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Over the past year, a lot has happened in the U.S. operation (“KCUS”). Early in 2012, the name of Lodge Cottrell Inc.

was officially changed to KC Cottrell Inc.,, even though the respected and well-known brand name of Lodge Cottrell is
still used by us for some existing customers. This name change better aligns us with KCGH in our customer’s eyes as
we grow towards big project work in the future. Also, over the past year we officially opened a new office in New
Jersey from which we will grow the business for large projects, while our HQ in Texas remains the center for after-

market parts and services.

Some of the most exciting news is about the high quality of new people that have joined the KCUS over the past year, a
number of which once worked together during their “younger years” at the old Research-Cottrell in the 1980s. We
believe that the talent and experience of our team cannot be matched by any of our competitors in the U.S., and that

our early successes in the marketplace will lead to many more in the future.

Over the past year we have also stressed interfacing not only with KC in Seoul, but also with our sister companies Nol-
Tec in the U.S. and Italy, Lodge Cottrell Ltd. in the U.K. and the rest of the KCGH network of APC companies. We
believe that good communication and mutual support makes us all stronger. Towards this end, Wayne Navickas (V.P.
Pre-contract) and Chris Roglieri (Manager of Engineering) travelled to Seoul in October to participate in the KCGH
Global APC network meetings. Wayne and Chris enjoyed the opportunity to meet with many people and to visit KCMS

and several jobsites as well.

We look forward to the coming years of working together with the KCGH network of companies to achieve good

growth and continuing success.
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(N|PPON Steel)

1381 Contracted with Boryeong
"7 TmMmﬁmmmmMeﬂP'W%rM@&ﬁmwmmwm

1987 Acquired Clestrs Hsusnrmsn

8 nicor

* 2000
2000
. 2001

' 2002
. 2003
2003+
" 2005
©2005

- 2005-
© 2006
. 2006
. 2007

2007

12008
. 2009
- 2008-
" 2003
. 2003
- 2003
© 2009°
~2010
. 2010
- 2010
"2010°

. AE 97440 RIS

KC Qottrel| :

Les Tae Young’ msugurstﬂd asCEQ
Established KCES

. Contracted with Shijiazhuang Thermal . .

PowearPlantto provide ESP

Established CCKC, Chins

Established KCLS

Estabiished Jord KC:
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I stick by the rules

AR A

You are so square
EREEAEERE

Nobody knows

HE ol A Eol)

Show us what you can do
T FEHE HAFAL
That's such a lame excuse
WA 28 FARA v}

You deserve 1 18] % A}
I'm discouraged 7]5¢]
Don't be prejudiced 78 HAS B¢

Don't underestimate me & & X4 v}

Whose side are you on ‘773 0] 1?
Let's wait and see 31 1.2}
Stick to the topic, please.
FA ol A BlojitA] vlef
Please hear me out

B E0] B

You have some nerve.

Y 7k a3

Have a sound dream Z %}
What a relief! t} 3 o] ]
Don't look down. A &}#] v}

Don't be so nosy & v} t}4]
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www.kc-cottrell.com

Global Clean Air Company

KC Cottrell ==
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